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ISSUE 
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1. PRIME MINISTER ERIC WILLIAMS ANNOUNCED FEBRUARY 14 THAT 
HE HAS DIRECTED THE MINISTER OF FINANCE, "AS ONE MEANS OF 
DIVERSIFYING TRINIDAD'S RESERVES," TO INVITE THE WORLD BANK 
TO MAKE A LOCAL ISSUE OF 5-YEAR IBRD BONDS. THE TIMING OF 
THE ISSUE IS TO BE THE SUBJECT OF DETAILED NEGOTIATIONS LATER 
THIS YEAR. WILLIAMS SAID THAT THIS DECISION WAS THE RESULT OF 
A FORMAL APPROACH TO THE GOTT, IN VIEW OF TRINIDAD S ANTICIPATED 
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PROGRAMS OF THE WORLD BANK AND THE INTER-AMERICAN DEVELOPMENT 
BANK. TRINIDADIAN FINANCIAL SUPPORT THUS OBTAINED. HOWEVER, 

MUST BE EMPLOYED TO SUSTAIN AN EXPANDED PROGRAM OF LOANS TO 
TRINIDAD S CARIBBEAN PARTNERS, ESPECIALLY THE NON INDEPENDENT 
STATES, WHICH WILL NEED AN INFUSION OF RESOURCES TO MEET 
HIGHER ENERGY COSTS. 

2. THE PRIME MINISTER SAID THAT TRINIDAD HOPES TO MAKE THE 
SAME ARRANGEMENTS WITH THE IDB, BUT HE POINTEDLY NOTED THE 
GOTT POSITION (RECENTLY RE-STATED AT THE JANUARY 7-8 IDB 
GOVERNORS' COMMITTEE HELD IN PORT OF SPAIN) THAT 

GUYANA SHOULD BE INVITED TO BECOME AN IDB MEMBER. 

3. WILLIAMS ALSO STATED THAT THE GOTT IS UNDERTAKING 
SEPARATE-BUT I JSPF.CTFTE P — T AT ,KS WITH ITS CARIBBEAN PARTNERS TO 
SEEK MEANS TO RELIEVE THEIR ENERGY-RELATED BALANCE OF PAYMENTS 
PROBLEMS. 

4. COMMENT: THERE IS NO IBRD REPRESENTATIVE IN TRINIDAD AND 

THE IDB REPRESENTATIVE IS OUT OF THE COUNTRY. THUS WE ARE UNABLE 
TO ASSISS WILLIAMS' STATEMENT THAT BOTH ORGANIZATIONS HAVE 
APPROACHED THE GOTT FOR CONTRIBUTIONS. IF THE PLANNED BOND ISSUE 
IS ACTUALLY FLOATED. HOWEVER, THIS WOULD SEEM TO BE AN IMPORTANT 
PRECEDENT BY AN OIL PRODUCING COUNTRY TO USE SOME OF ITS UNEXPECTED 
REVENUE TO PROVIDE FINANCING FOR ITS ENERGY-POOR NEIGHBORS. 
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